


Policies/Procedures for Divestment

For the College to divest endowment funds, the following requirements must be met:

The Investment Committee and investmstaiff must receiva written proposal
for divestment, according to guidelines é$ithed by the investment staff. The
author/authors of the proposal may ibpwited to present the proposal to the
Investment Committee.

The written proposal must rédato a specific company oompanies, and not to an
entire industry.

The written proposal must explain thetigeity of a company that is morally
reprehensible and the substantial social injury caused.

The written proposal must explain how divastt will contribute to mitigating the
substantial social injury.

The written proposal must outline all prews shareholder engagement efforts
undertaken.

The College must hold the securitiestlo¢ portfolio company in question either
directly, or through a separately managed account.

The Investment Committee will consider anyitten divestment proposal received at a
subsequent in-person Investment Committextmg following receipt of the proposal.
Each written proposal, once received, will beegi serious consideration by the Investment
Committee. If the Investment Committee agrdhat a divestment decision should be
made, a recommendation for divestment will be submitted to the full Board of Trustees.
The Board of Trustees wilhen vote on the divestment.



